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SCOPE OF WORK
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Scope Of Work
• Financial Audits

• Nevada County Transportation Commission Basic Financial Statements

• County of Nevada Transit Services Fund Nevada City Transportation Development Act 
Fund

• City of Grass Valley Transportation Development Act Fund

• Town of Truckee Transit Fund

Presenter
Presentation Notes
NCTC - Dale Sayles, Mike Woodman, Aaron Hoyt Nevada County – Acacia Daniels, Michael Graham, and Robin VanValkenburghNevada City – Bryan McAlister and Stephen ErlandsonGrass Valley – Andy HeathTruckee – Nicole Casey



4

Scope Of Work
• Compliance Audits

• Transportation Development Act (TDA)
• All five entities

• Public Transportation Modernization Improvement and Service Enhancement 
Account (PTMISEA) – Prop 1B

• NCTC

• Nevada County Transit Services Fund

• Town of Truckee Transit Fund

• Regional Surface Transportation Program (RSTP)
• Nevada County Transit Services Fund

• Grass Valley TDA Fund
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Scope Of Work
• Compliance Audits

• Regional Transportation Mitigation Fee (RTMF)
• Nevada County Transit Services Fund

• Nevada City TDA Fund

• Grass Valley TDA Fund

• State of Good Repair (SGR)
• Truckee Transit Fund

• Low Carbon Transit Operations Program (LCTOP)
• Truckee Transit Fund
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COMPLIANCE
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TRANSPORTATION DEVELOPMENT ACT
• NCTC – no noncompliance noted

• Nevada County Transit Services Fund – one compliance finding noted - PPA

• Farebox recovery ratio of 6.53% did not exceed 10%*

• Nevada City TDA Fund – no noncompliance noted

• TDA funds go straight to Nevada County

• Grass Valley TDA Fund – no noncompliance noted

• TDA funds go straight to Nevada County

• Truckee Transit Fund – no noncompliance noted

*not a finding in 2022 due to Assembly Bills AB90 and AB149 – COVID relief

Presenter
Presentation Notes
TDA includes Local Transportation Fund revenues generated from a ¼ cent general sales tax that are to be spent for transit, streets and roads, pedestrian and bicycle, TDA administration, and transportation planning expenditures within the county. Also, includes State Transit Assistance funding from the State excise tax per gallon of motor fuel. Funds are to be used only for transit purposes. Funds may only be used for specific purposes including the support of public transportation systems. Assembly Bills AB90 and AB149 prohibit penalties for not meeting farebox recovery ratios through FY2023, due to lost revenues from COVID. Nevada County had a prior period adjustment to $826K to record CARES Act Federal Funding in 2021. This caused certain 2021 numbers to be restated, including federal revenues, LTF revenues, accounts receivable, unearned revenue, and the maximum eligibility calculation. These changes are spelled out in a restatement footnote in the County’s report. 
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PTMISEA – PROPOSITION 1B
• NCTC – no noncompliance noted

• FY2022 allocations = $0

• FY2022 expenditures = $77

• Unexpended proceeds at June 30, 2022 = $0

• Nevada County Transit Services Fund – no noncompliance 
noted

• FY2022 allocations = $0

• FY2022 expenditures = $56,830

• Unexpended proceeds at June 30, 2022 = $253,401

• Truckee Transit Fund – no noncompliance noted
• FY2022 allocations = $1

• FY2022 expenditures = $77

• Unexpended proceeds at June 30, 2022 = $0

Presenter
Presentation Notes
Funds come from voter approved transportation bond. Allowable expenditures include rehab, safety, or modernization improvements capital service enhancements or expansions new capital projects bus rapid transit improvements rolling stock procurement, rehab, or replacement.NCTC passed through funding to TruckeeNevada County used the funding for bus stop improvementsTruckee transferred the remaining funds to the State of Good Repair Program
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RSTP
• Nevada County Transit Services Fund – no noncompliance noted

• FY2022 allocations = $939,150

• FY2022 expenditures = $939,150

• Unexpended proceeds at June 30, 2022 = $0

• Grass Valley TDA Fund – no noncompliance noted

• FY2022 allocations = $150,000

• FY2022 expenditures = $150,000

• Unexpended proceeds at June 30, 2022 = $0

Presenter
Presentation Notes
Regional Surface Transportation Program – federal exchange funds that are eligible for use on streets and road projects. Nevada County expended funds on road maintenance projects and the Donner Pass Road projectGrass Valley expended funds on street rehabilitation. Nevada City and Truckee did not receive funds in 2022. 
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RTMF
• Nevada County Transit Services Fund – no noncompliance 

noted
• FY2022 allocations = $451,072

• FY2022 expenditures = $450,721

• Unexpended proceeds at June 30, 2022 = $1,351

• Nevada City TDA Fund – no noncompliance noted
• FY2022 allocations = $26,862

• FY2022 expenditures = $26,862

• Unexpended proceeds at June 30, 2022 = $0

• Grass Valley TDA Fund – no noncompliance noted
• FY2022 allocations = $364,194

• FY2022 expenditures = $364,194

• Unexpended proceeds at June 30, 2022 = $0

Presenter
Presentation Notes
Regional Transportation Mitigation Fee – funds received from mitigation fees that are eligible for use on street and highway improvements needed to accommodate traffic generated by development projects in the County. Nevada County spent the funds on passthrough payments to NCTC and Truckee. Nevada City spent the funds on passthrough payments to NCTC.Grass Valley spent the funds on Main/Bennett project bond repayment and passed $56K through to NCTC. 
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• Truckee Transit Fund – no noncompliance noted
• FY2022 allocations = $150,441

• FY2022 expenditures = $6,193

• Unexpended proceeds at June 30, 2022 = $467,242

STATE OF GOOD REPAIR

Presenter
Presentation Notes
State of Good Repair – state funding from SB(1) Road Repair and Accountability Act that is eligible for road repair, transit service improvement, maintenance, rehab, and capital projects. Truckee spent the funds on the Transit Center Relocation project. 
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• Truckee Transit Fund – no noncompliance noted

• FY2022 allocations = $0

• FY2022 expenditures = $105,909

• Unexpended proceeds at June 30, 2022 = $0

LCTOP

Presenter
Presentation Notes
Low Carbon Transit Operations ProgramTruckee spent the funds on transit operations. 
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AUDIT RESULTS
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Audit Results – All Entities

• Unmodified Opinion for all Opinion Units
• Financial statements are fairly presented in all material respects
• Significant accounting policies have been consistently applied
• Estimates are reasonable
• Disclosures are properly reflected in the financial statements
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Other Results – All Entities

• No disagreements with management
• No accounting issues
• Accounting principles are consistently applied
• Only one significant deficiency or material weakness in internal control over 

financial reporting or compliance: 
• Nevada County 2022-001 Internal Control Over Financial Reporting/TDA Compliance

• No material irregularities discovered
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Summary of Findings
• NCTC

• 2022 - None
• 2021 - None

• Nevada County Transit Services Fund
• 2022-001 Internal Control Over Financial Reporting/TDA Compliance
• 2021 - None

• Nevada City TDA Fund
• 2022 - None
• 2021 - None

• Grass Valley TDA Fund
• 2022 - None
• 2021 - None

• Truckee Transit Fund
• 2022 - None
• 2021 - None

 

Presenter
Presentation Notes
2022 did have to work with the County reconciling the Transit Services Fund’s ending fund balance between the stand alone report and the County’s financial statements as well as accrue the previously mentioned $826K of FTA CARES Act Funding back to 2021, which affected recognition timing for LTF revenues between 2021 and 2022. 
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